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SUBJECT: VICTORIAN LIBERAL SPOKESMAN INDICATES POSSIBLE 
SHAPE OF THINGS TO COME 

1 . THE MINISTER FOR LABOR AND INDUSTRY OF THE LIBERAL 
VICTORIAN GOVERNMENT, MR. JOSEPH A. RAFEERTY, IN A 
KEYNOTE SPEECH BEEORE THE METAL TRADES ASSOCIATION'S 
ANNUAL DINNER HIGHLIGHTED A PROTECTIONIST SENTIMENT WHICH 
HAD THE NEAR 500 ATTENDEES APPLAUDING VIGOROUSLY. MR. 
RAFFERTY'S CRITICISM OF THE LABOR EEDERAL GOVERNMENT'S LOW 
TARIFFS WHICH BROUGHT IN AN "EVER INCREASING ELOOD OF CHEAP 
IMPORTS" TOUCHED A SOFT SPOT IN HIS LISTENERS' HEARTS. 

MUCH OF RAFFERTY'S SPEECH WAS AN OPPOSITION SPOKESMAN'S 
POLITICAL LAMBASTING OF THE LABOR GEDERAL GOVERNMENT AND 
ITS INABILITY TO CONTROL INFLATION. 
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2. COMMENT: THIS PROTECTIONIST THEME ENUNCIATED BY 
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MINISTER RAFFERTY, COUPLED WITH ONE OF THE PLANKS IN THE 
LIBERAL PARTY'S PLATFORM DURING THE LAST FEDERAL ELECTION TO 
DEVALUE THE AUSTRALIAN DOLLAR, PROVOKES ONE TO THINK THAT WE 
MAY SEE A MAJOR LIBERAL CAMPAIGN AGAINST THE LABOR 
GOVERNMENT'S POLICY OF LOWERING AUSTRALIAN TAFIFFS. 

THUS, AS FAR AS THE US TRADE PICTURE IS CONCERNED, 

OUR EXPORTS TO AUSTRALIA WOULD STAND A BETTER CHANCE 
OF REMAINING HIGH WITH THE LABOR GOVERNMENT'S TARIFF 
CUTTING POLICY THAN WITH THE OPPOSITION LIBERAL PARTY 
RETURNING PROTECTIONISM. IT REMAINS TO BE SEEN, IN 
THE FACE OF CONTINUED INFLATION, FISCAL PRESSURES AND 
MOUNTING UNEMPLOYMENT, WHETHER THE LABOR PARTY WILL BE 
ABLE TO RESIST RESORTING TO PROTECTIONISM AS WELL. 

BRAND 
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